Senate Budget Committee
Meeting Minutes

Friday, November 7, 2024 - 11:00am
Admin 220B

In attendance: Dave Surma, Jennifer Essig, Kathy Ritchie, Sungkyu Jang, Joe Campbell,
Mallory Roberts, Josephine Johnson, Amy Pawlosky, Vincci Kwong, Jason Resler, Lars
Schlereth, Andy Williams

I. Approval of minutes
e October 2024 meeting minutes were approved.

II. Updates

e FLSA (Andy)

Andy reported that there is a hearing today on this proposal. A few items to consider:
e Employees earning less than $58,000 are exempt.
e If'this is passed by Congress there will be an approximate $300,000 hit to our
base budget. Really, it would be half this amount for this year because this would
start on January 1, 2025.

e This could affect up to 70 people.

e The impact on benefits is unclear.

e CBAC will not have much on their next meeting agenda regarding this issue.
The search for the new chancellor was discussed. Andy mentioned that IU has kind of a
standardized salary for regional chancellors so there would not be a big budget impact if
someone would be hired to replace Chancellor Elrod before the end of the fiscal year.
Early retirement applications were all approved. Two will occur in December and nine in
the Spring. The eligibility requirements were being at least 65 years of age and having
been at [USB for at least 10 years.

The Administration Building roof is out for re-bid.

Approximately $750,000 has been earmarked for campus furniture. Nothing has been
purchased so far.

Work is being done in Laura Harlow’s office. Andy expects additional funding requests
from the AES office.

Andy said that he meets in the Spring with each unit about budget requests for the
following fiscal year.

III. Next CBAC meeting: November 13, 2024

IV. Adjournment





